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Reef DEX: overview
& testing brief
Reef is a live, permissionless token exchange on BlockDAG (chain 1404). Invite-only

testing runs until Wed Oct 7, 2026, 09:00 (UTC+7). From then Reef opens to the public

as a clearly labelled, unaudited beta, alongside the $REEF presale and airdrop.

Reef (reef.dex) is a decentralized exchange where anyone can swap BlockDAG tokens or earn fees by supplying liquidity, with no sign-up and no

middleman. It runs on the same automated-market-maker design as Uniswap V2: each pool holds two tokens, and prices move with supply and

demand along a constant-product curve.

It is permissionless. Anyone can create a pool for any two tokens, and no one — including the team — can pause trading, freeze a pool or block a

wallet. The site is live at

Fees: every swap pays 0.30%. 0.25% goes to liquidity providers and 0.05% goes to Reef’s treasury. This protocol fee has been on since launch (Sep 24, 2026). The only

power over it is held by a 2-of-2 hardware-wallet multisig, so no single key can change it.

Feature What it does

Swap Trade any two tokens with a pool, including native BDAG (wrapped automatically as WBDAG)

Add / remove liquidity Supply both tokens of a pool, earn a share of fees, withdraw any time

Create a pool Anyone can list a new token pair and set its starting price

Slippage protection A tolerance you set (default 0.5%) applies to swaps, adding and removing liquidity

Price-impact warnings Large trades show the impact; very large ones need a second tap to confirm

Price chart and recent trades Per-pool history read straight from the chain

24-hour TWAP oracle A manipulation-resistant average price for the NOCAP/BDAG pool

LP-lock badge Reads the NOCAP/BDAG lock live on-chain: 99.98% of pool liquidity locked until 25 Mar 2027 at last check

RPC status panel 12 public BlockDAG endpoints with live latency; a known forked endpoint is flagged and blocked

Explorer links Every transaction links to its page on the BlockDAG explorer
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Full details: the $REEF token page (and its PDF).

$REEF is a thank-you to people who use Reef, plus a small presale whose every BDAG goes into the REEF/BDAG pool, locked for 12 months. It is not

a governance token, pays no revenue share (the 0.05% protocol fee goes to Reef’s treasury, not to holders), and carries no promise of value.

Supply 21,000,000 REEF, fixed
no mint, no owner · token 0xb7a1e198767bf0fd4C1C3805b9757369e1c3F416

Presale 1,050,000 REEF at 150 BDAG
max raise 157,500,000 BDAG · 2,500,000 BDAG per wallet

Sale window Wed Oct 7 – Fri Nov 6, 2026, 09:00 UTC+7
02:00 UTC · or earlier if it sells out

Pool Opens at 225 BDAG per REEF
seeded by the presale contract; LP locked 365 days · unsold REEF to the dead address

Refund fallback If the pool isn’t launched within 7 days of close
buyers refund in full after Fri Nov 13, 09:00 UTC+7

Airdrop 2,100,000 REEF, first 1,000 wallets
Reef activity Oct 7 – Nov 6 · tiers 1 / 3 / 10 shares · claims close Feb 4, 2027

Rule until launch No REEF leaves any team wallet
tester rewards, airdrop and marketing all pay out after the pool is live

A thorough internal review; no independent professional audit. Everything below was done in-house.

Check Result

Project test suite (9 tests) 9/9 pass on bytecode compiled with the exact deployment settings

Extra invariant checks (12) 12/12 pass: access control, fee maths, constant product (K) holds, minimum liquidity locked, full

withdrawal

Manual code review Reentrancy locks on every pool action; multisig marks a transaction executed before calling out; overflow

checks built into Solidity 0.8

Static analysis (Slither 0.11.6) Run Sep 30 on all Reef and $REEF contracts: 59 findings, each reviewed; no real issues. All are standard

Uniswap V2 patterns (lock-guarded pool calls, the timestamp price accumulator) or intended behaviour

$REEF presale rehearsal 70/70 against Reef’s real contracts with the real sale dates, including deliberate attacks. Found and fixed:

anyone could block the pool launch for ~0.016 BDAG of gas and force refunds; the deployed version seeds

the pool directly and is immune

$REEF airdrop 11/11 end to end, including a 1,050-wallet run: exactly the first 1,000 qualified and all 1,000 claims

succeeded

Chain compatibility All $REEF contracts compiled for Berlin, the EVM version Reef itself targets, and checked free of newer

opcodes such as PUSH0

Live on-chain check Factory, router, multisig, oracle and lock read directly from the chain and match expectations

LP lock Found holding only 0.1% of liquidity; fixed — now 99.98%

Remove-liquidity slippage Found sending “accept anything” minimums; fixed — now uses your slippage setting

Protocol-fee wording Site described the fee switch as off; fixed Sep 30 to say it has been on since launch

Source verified on explorer WBDAG, ReefPair and ReefAdminMultisig verified; Factory, Router and TWAP oracle blocked by explorer

tooling, not by the code

Not done yet:

Independent audit by a professional security firm (Reef and $REEF contracts)

$REEF: Reef’s own token

Security and testing



NoCapLPLock source is not in the project folder, so it cannot be verified or reviewed from source

Now until Oct 7, 09:00

Invite-only testing with a small group, using amounts they can afford

to lose.

From Oct 7: public beta

Reef and $REEF open to everyone without an independent audit.

That is a deliberate choice, disclosed everywhere rather than hidden:

the beta banner, the age and jurisdiction check before first use, the

FAQ and the $REEF page all say the contracts are unaudited and to

use only what you can afford to lose.

Why it is reasonable to test

Core exchange logic is a close copy of Uniswap V2, one of the most

battle-tested designs in DeFi

All known issues found in review have been fixed; Slither found

nothing real

No admin can freeze or take user funds; the presale has no owner

and a refund fallback

What remains a risk

No professional audit; a bug could still cost users money

Three core contracts cannot show verified source on the explorer

A young chain with thin pools and occasionally unreliable RPCs

Now until Wed Oct 7, 2026, 09:00 (UTC+7).

What to test

Use small amounts only, on chain 1404 (community RPC), with MetaMask or a

similar wallet.

When reporting, include what you did, what you expected, what happened, your

wallet and browser, a screenshot, and the transaction hash if there is one.

Rewards: 210,000 REEF by points

Core run-through completed (once) 10 pts

Bug that could lose funds or break a transaction 50 pts

Something that doesn’t work 15 pts

Wrong or misleading information 10 pts

Confusing wording or layout (incl. mobile) 3 pts

First reporter only for duplicates. Share = your points ÷ all points × 210,000,

capped at 21,000 REEF per tester. Points are frozen at Oct 7, 09:00 and the table

is shared for checking. Payout wallets are confirmed by signed message.

Paid only after the $REEF pool launches (from Nov 6). Testing before Oct 7

does not count toward the public airdrop. Testers must be 18+ and not US or UK

persons; rewards may count as income where you live.

Known limitations. BlockDAG is a young chain, and public RPC endpoints sometimes lag or go offline. Most pools have little liquidity, so trades can move prices a lot. Pools

can be created for any token, including fake ones — always check the contract address. Token approvals are for the exact amount, so you approve again on each new trade

(safer, one extra click).

Readiness

For testers

Reef DEX (

1404; swap BDAG for a token and back; add liquidity, then

remove part of it.

1

Create a pool for a test token you deploy, and make a large

swap to check the price-impact warning.

2

RPC panel and explorer: switch endpoints; open a

transaction link and confirm it lands on the explorer.

3

Phone and desktop: use the site on both.4

$REEF page (private preview link, sent separately; please

don’t share it or post about $REEF before the Oct 6

announcement): tell us anything wrong, unclear, or not

matching the contracts.

5
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Each stage unlocks the next.

Open question for the team: target date and budget for the independent audit.

Reef DEX and $REEF on BlockDAG chain 1404 (community chain). Nothing here is financial, legal or tax advice.

Roadmap

Invite-only testing — Sep 30 to Oct 7, 09:00. Small group, low-value funds; bugs and usability issues gathered and fixed.1

Public beta and $REEF sale — Oct 7 to Nov 6. Site open to everyone as a disclosed, unaudited beta; presale and airdrop window run; weekly public

updates.

2

Launch and settlement — from Nov 6. finalize() opens the REEF/BDAG pool at 225; buyers claim; airdrop snapshot published and claims open (close Feb

4, 2027); tester rewards paid.

3

Security hardening — date open. Independent audit of the Reef and $REEF contracts with the report published; a bug-bounty programme.4

Growth. Invite token projects to create pools, more oracle-tracked pairs, and wider governance over the fee switch (the 0.05% protocol fee is already on and

funds the treasury).
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